4.4.2
Faroe Bank cod (Subdivision Vb2)
State of the stock

	Spawning biomass in relation to precautionary limits
	Fishing mortality in relation to precautionary limits
	Fishing mortality in relation to high long-term yield
	Fishing mortality in relation to agreed target
	Comment



	Unknown
	Unknown
	Unknown
	NA
	


Biological reference points have not been defined for this stock and there is no analytical assessment for this stock. Survey indices indicate that the stock is severely depleted. Catches have declined steeply in the last three years while exploitation ratios (proxy for fishing mortality) remains higher than average.

Management objectives

There are no explicit management objectives for fisheries on this stock.

Reference points

No reference points have been defined for the stock.

Single-stock exploitation boundaries

Exploitation boundaries in relation to precautionary considerations

Because of the very low stock size ICES advises that the fishery should be closed. Reopening the fishery should not be considered until both survey indices indicate a biomass at or above the average of the period 1996–2002.

Management considerations

The ratio of landings to the survey cpue index provides an exploitation ratio, which can be used as a proxy to relative changes in fishing mortality. The exploitation ratio has decreased until 2002, but has increased markedly in 2003 and 2004 and again in 2006 (Figure 4.4.2.2). In 2007 the exploitation ratio has decreased with respect to 2006 but still remains higher than average.

The landing estimates are uncertain as the vessels since 1996 have been allowed to fish both on the Faroe Plateau and on the Faroe Bank during the same trip, making it difficult to assign landings to area. From 2006 logbooks have been mandatory for all boats fishing on the Bank, which is expected to improve catch statistics.

The fishery is a mixed fishery for cod and haddock.

Factors affecting the fisheries and the stock

Regulations and their effects

Fishing on the Bank is restricted to longliners and jiggers, which are regulated through individual vessel effort quotas. The total fishing ban during the spawning period (1 March to 1 May) has been in force since 2005.

Scientific basis

Data and methods

The assessment is based on catch rates in two research surveys, and on exploitation rates derived from landings data and survey indices.

Uncertainties in assessment and forecast

The confidence intervals for the spring survey indices are very large, while the summer survey performs better. The recent depletion of the stock is confirmed by both surveys. The landings estimates are uncertain as the vessels since 1996 have been allowed to fish both on the Faroe Plateau and on the Faroe Bank during the same trip.

Comparison with previous assessment and advice

The perception and advice of the stock is unchanged compared to last year. 

Source of information

Report of the North-Western Working Group, 21–29 April 2008 (ICES CM 2008/ACOM:03).

	Year
	ICES
	Predicted catch
	Agreed
	Official

	
	Advice
	corresp. to advice
	TAC
	Landings

	1987
	No assessment
	-
	
	3.5

	1988
	No assessment
	-
	
	3.1

	1989
	Addition to Faroe Plateau TAC
	~2.0
	
	1.4

	1990
	Access limitation may be required
	-
	
	0.6

	1991
	Access limitation may be required
	-
	
	0.4

	1992
	No fishing
	0.3
	
	0.3

	1993
	TAC
	0.5
	
	0.4

	1994
	TAC
	0.5
	
	1.0

	1995
	Precautionary TAC
	0.5
	
	1.2

	1996
	Precautionary TAC
	0.5
	1.0
	2.5

	1997
	Effort at present levels
	0.7
	Not applicable
	3.9

	1998
	Effort at present levels
	-
	
	3.5

	1999
	Effort not to exceed that exerted in 1996–1997
	-
	
	1.3

	2000
	Effort not to exceed that of 1996–1998 
	-
	
	1.21)

	2001
	Effort not to exceed that of 1996–1999
	-
	
	1.81)

	2002
	Effort not to exceed that of 1996–2000
	-
	
	1.91)

	2003
	Effort not to exceed that of 1996–2001
	-
	
	5.71)

	2004
	Effort not to exceed that of 1996–2002
	-
	
	4.31)

	2005
	Effort not to exceed that of 1996–2002
	-
	
	1.01)

	2006
	Effort not to exceed that of 1996–2002
	-
	
	0.951)

	2007
	Effort not to exceed that of 1996–2002
	-
	
	0.451)

	2008
	No fishing
	0
	
	

	2009
	No fishing
	0
	
	


Weights in ‘000 t.

1) Working group estimates.
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Figure 4.4.2.1.
Reported landings 1965–2007. Since 1992 only catches from Faroese and Norwegian vessels are considered to be taken on the Faroe Bank. Lower plot: fishing days 1988–2007 for longline gear type in the Faroe Bank (exerted).
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Figure 4.4.2.2.
Faroe Bank (Subdivision Vb2) cod. Exploitation ratio (ratio of landings to survey interpreted as an index of exploitation rate).
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Figure 4.4.2.3.
Faroe Bank (Subdivision Vb2) cod. Catch per unit of effort in the spring and summer groundfish survey. Vertical bars and shaded areas show the standard error in the estimation of indexes.

Table 4.4.2.1.
Faroe Bank (Subdivision Vb2) cod. Nominal catches (tonnes) by countries 1987–2007 as officially reported to ICES. From 1992 the catches by Faroe Islands and Norway are used in the assessment.
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